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Business Activity for the 4-week period ending October 
16 was up 1 per cent from the previous 4 weeks but was 
1 per cent below the corresponding period in 1953 and for 
the first 3 quarters of the year was 4 per cent below the 
same period last year according to the New York Times 
activity index. 

Freight Car Loadings for the same 4-week period were 
up 7 per cent from the previous 4 weeks but were 12 per 
cent below the corresponding period in 1953 and for the 
first 8 quarters of the year were 14 per cent below last 
year. 


Bank Debits outside New York City were up 4 per cent 
in September from August, were fractionally above Sep- 
tember 1953, and for the first 3 quarters of the year were 
1 per cent above last year. 


Life Insurance Sales were down 3 per cent in Septem- 
ber from August but were 9 per cent above September 
1953 and for the first 3 quarters of the year were 5 per 
cent above last year. 


Industrial Production as measured by the Federal Board 
index, was up 2 per cent in September from August but 
was 7 per cent below September 1953 and for the first 3 
quarters of the year was 8 per cent below last year. 


Steel Production was up 5 per cent in September from 
August but was 24 per cent below September 1953 and 
for the first 3 quarters of the year was 25 per cent below 
last year. The steel industry operated at 66 per cent of 
new theoretical capacity in September. 


Electric Power Production was down 4 per cent in Sep- 
tember from August but was 7 per cent above September 


(Continued on Page 2) 


DEC DEG 


The Trend of Business 


IN OHIO 


Bank Debits in 16 Ohio cities were up 1 per cent in Sep- 
tember from August but were 5 per cent below September 
1953 and for the first 3 quarters of the year were 1 per 
cent below last year. 


Life Insurance Sales were down 3 per cent in September 
from August but were 6 per cent above September 1953 
and for the first 3 quarters of the year were 2 per cent 
above last year. 


Agricultural Income dropped 12 per cent in September 
from August, was 11 per cent below September 1953 and 
for the first 3 quarters of the year was 5 per cent below 
last year. For the first 3 quarters of the year income 
from meat animals was up 1 per cent but income from 
grains was down 4 per cent, from dairy products 7 per 
cent, and from poultry and eggs, 16 per cent. 


Bituminous Coal Production was down 4 per cent in 
September from August, 8 per cent from September 1953 
and for the first 3 quarters of the year was 18 per cent 
below last year. 


Electric Power Production was up 2 per cent in Septem- 
ber from August, 8 per cent from September 1953 and 1 
per cent for the first 3 quarters of the year as compared 
with last year. 


Retail Sales of Independent Dealers were up fractionally 
in September from August but were 3 per cent below Sep- 
tember 1953 and for the first 3 quarters of the year were 
2 per cent below last year. 


Department Store Sales were up 7 per cent in Septem- 
ber from August but were 2 per cent below September 
1953 and for the first 3 quarters of the year were 4 per 
cent below last year. 
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IN THE UNITED STATES 

(Continued from Page 1) 
1953 and for the first 3 quarters of the year was 6 
per cent above last year. 


Retail Sales of Independent Stores were up 1 per 
cent in September from August but were fractionally 
below September 1953 and for the first 3 quarters 
of the year were 1 per cent below last year. 


Department Store Sales were up 16 per cent in 
September from August and 1 per cent from Sep- 
tember 1953 but for the first 3 quarters of the year 
were 3 per cent below last year. 


Construction Activity as measured by the value of 
contracts awarded was up 15 per cent in September 
from August, 4 per cent from September 1953 and 
13 per cent for the first 3 quarters of the year as 
compared with last year. 


Commodity Prices at Wholesale dropped fraction- 
ally in September from August and were 1 per cent 
below September 1953 but for the first 9 months of 
the year were fractionally above last year. 


Manufacturing Employment was up 1 per cent in 
September from August but was 10 per cent below 
September 1953 and for the first 3 quarters of the 
year was 10 per cent below last year. 


FOOTNOTES FOR BULLETIN TABLES 


+Changes in number of failures; *Figures in parentheses show 
number of firms reporting this month; Data not available; °Only 
percentage of change available; 4Adjusted for seasonal changes; 
ean of Business Research estimate; ‘Adjusted for number of 
working days; *Data cover county area; "Includes additions, 
alterations and hee a along with residential and non-residen- 
tial; *Less 8 firms reporting; Preliminary; ‘Revised; 
Weighted ; than 0.5% ;7More than 1,000% increase. 
Primary Sources: 
Computed from original data collected by the Bureau of Busi- 
ness Reseach from: Ohio Dyers and Cleaners; *County Clerks 


Computed by the Bureau of Business Research from data col- 
lected in cooperation with: ‘Bureau of the Census, U. S. Dept. 
of Commerce. 

Computed by the Bureau of Business Research from data of: 
SBoard of Governors of the Federal Reserve System; and from 
sample data supplied a: *Life Insurance Agency Ma 
Association ; 7Federal Power Commission; *F. W. Dodge Corpor- 
ation ; ®*Division of Research and Statistics of the Ohio Bureau 
of Unemployment Compensation, n with 

Bureau of Labcr Statistics, U. S. Dept. of Labor; “Bureau 
of Labor Statistics, U. S. Dept. of Labor. 

Other data sources: “New York Times; of 
American ry 13Dun and Bradstreet, Inc.; “U. S. Dept. 

of Commerce ; . S. Dept. of Agriculture; “American ifon and and 
Steel Institute ; and Financial Chronicle; 

of Labor Statistics, U. S. Dept. of Labor; Federal .—~ 
Board; ™Federal Power Commission ; 2Bureau of Mines, U. S. 
Dept. of the Interior ; “National Machine Tool Builders’ ‘Associa- 
tion; =F. W. Dodge Corporation ; *Standard and Poor’s Corpora- 
tion: ™Dept. of Agricultural Economics, 0.S.U.; ™Division of 
Research and Statistics of the Ohio Bureau of Unemployment 
Compensation ; "Steel. 
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CHANGE From 
Last 
Last 
Sept. | Aug. 
ITEM 1954 1964 Sept. | Sept. 9 
1954 1954 
Unit from | from 1954 
or Index Aug. Sept. from 
Base Period ® 1954 1953 1958 
General Business 
Total or Average Indexes for % % % 
4 Weeks Ended on Indicated Dates 
Bus. Activity"! 10-16-54 Comp. Norm. 178 176 + 1 — 1 — 4 
Fght. Car Loadings™ 10-16-54 Thous. 2,857 2,678 + 7 —12 —1 
Com. Failures 10-16-54 ....Number 786 740 + 6 +18 + 28 
Calendar Months 
¢ Bank Debits (Excl. NYC)®? 1947-49 153 47 +4 + * +1 
Seasonally Adjusted at Ann. Rates: 
Tot. Pers. Income Pay.“:4 Bil. Dol. 287 2285 +31 — 0 
Salaries and Wages Inc.-¢ 196 196 — 2 — 2 
Non-Agricultural] Inc.44-4 272 270 1— * — *® 
Agr. Inc. (Cash f. Mktgs.)¥%% 1935-89 b 386 v 
Life Ins. Sales® .......+2+++-1947-49 160 145 — 3 + 9 + 5 
Steel Ind. Oper. Rate®.. % Capacit 66 68 + 5 —28 — 29 
Securities Issued—New? ..Mil. Dol. b b 
Securities Issued—Refunding” * » 
Employment and Pay Rolls18 
* No. Employed—Mfg. ........1947-49 102 101 +1 —10 —10 
Pay Rolla—Mfg. ” 138 135 + 2 —10 —10 
_ Production 
39,547 41,167 — 4 7 + 6 
33,9385 383,055 + 83 —.17 — 418 
1,582 15065 + 5 —24 — 26 
T b 4,567 b b 
Mach. Toolsa—Shipments* ...1945-47 214 204+ 5 —35 — 20 
Mach. Toolsa—New Orders” . = 180 148 +22 —20 
Construction (Value of Contracts Awarded—37 Eastern States) 
* Total® (Index) 3 Mo. Mov. Av. 1947-49 b 229 b b b 
Total® Thous. Dol. 1,816,232 1,572,865 + 15 + 4 t 13 
se 777,332 692,736 + 12 + 53 26 
= 646,825 550,550 +17 —17 + 4 
392,075 329,579 +19 —138 + 5 
Distribution 
* Dept. Stores Sales’®.........1947-49 113 97 +16 + 1 — 8 
Prices 
* Wholesale Commod. Prices 1947-48 110 — 
* Cost of 115 1165 — * — 1 
| Retail Food Prices ........ ” 112 
Banking and Finance 
CHANG From 
Oct.20 | Oct.21 | Oct.28 
Base Period 1964 1958 1962 Month | Year 
Amt. | Per Ct. 
Federal Reserve Banks” $ 
U.S. Gov. Securities ..Mil. Dol. 24,456 25,348 23,668 + 469 — 4 
Member Bank Borrowi = 331 263 1,184 + 182 + 26 
Mem. Banks, Lead. Cities” 39,446 39,929 37,416 + 627 — 1 
21,133 23,112 22,388 + 110 — 9 
Bus. & Agr. Loans and 
Open Mkt. Paper . ” 3,385 2,188 2,282 + 827 + 55 
Brok. & other Sec. Ins. ” 
) Real Estate Loans ... we 6,955 6,425 6,020 + 84 + 8 
Other Loans ........ ” 7,898 7,975 6,852 + 16— 1 
* Total Investments .... ” 45,966 39,143 40,493 1,701 + 17 
* U.S. Gov. Obligations .. = 37,403 31,588 32,893 1,613 18 
nd Deposits ..... ” 55,470 53,968 53,948 980 8 
Devosite ™ 21,346 19,071 17,521 86 12 
one 
Money in Cireulation.. ” 30,055 30,305 29,511 + 57 1 
Monetary Gold Stock.. ” 21,759 22,077 23,340 — 50 — 1 
| y Markets™* 
| Stock Pres.420Ind. Index’35-39 270 200 195 z 7 t 35 
190 160 164 5 +18 
139 123 117 2+418 
BondY1d-Corp.Al-+ (higher) % 2.848 3.144 3.082 — .002 — 10 


* Indicates Series Charted (page 2). For Sources and Footnotes, see page 2. 


ITEM 


Sept. Aug. 
1954 1954 


i964 
4 
Unit from | from 1984 
or Index Aug. | Sept. | from 
Base Period ® bhid 1954 1953 1953 
General Business 
%o 
Bank Debits (16 cities) ...2947-49 155 
Commercial Failures’ Number 30 34 —12 +36 +63 
Commercial Liabilities Dol. 853 71992 + 8 +28 4+ 89 
Life Ins. Sales®*.............1947-49 155 1461 — 8 + 6 +2 
. Income*—T. -1935-89 286 825 —12 —11 — 
Meat Animals 825 300 8 —11 41 
G 282 aa — 6 — 
Poultry and Eggs eds 211 227 — 7 —22 —1 
Elec. Power Produc.’: -1947-49 150 147 +2 4+ 8 +141 
Bit. Coal. Prod. 4 wks. Thous.Tons 2,426 2.523 4 — 
* Construction (Value of Contracts Awarded)®. f 
Total (Index) 357 300 +19 —60 
Residential .......sccsccsee ” 425 387 + 10 +105 + 30 
Nonresidential ” 330 246 +34 —7 — 50 
Pub. Works & Utilities ..... ” 269 2322 +16 —79 — 99 
Distribution 
Retail Sales* 
All Lines¥ (1886)*........1947-49 123 
All Lines¥:4 (1886) ........ ” 119 im — 
Bead (B05) 185 130 +4+1 +44 
Apparel tlesy 110 94 +16 — § = § 
Furniture (143) ......... 96 1 —2 
Building Material (361). 144 | 
Dept. Store Sales (47). 7 105 9 + 7 — 2 — 4 
Dyer’s & Cleaners’ Sales* (39) 1¢8 — 
Passgr. Car Reg., New? (41 cos.) > 19,399 21,442 —10 —15 — 6 
Truck Reg., New? (40 cos.) .... 1,209 1978 — 8 —27 —i§ 
Used Car Reg.2 oo.” B20 =— & 
Placements, Unemployment and Unemployment Compensation26 
Placements by 0O.S.E.S..........No. 41,957 42,238 — 1 —25 — 481 
. for Work with O.S.E.S. .. 133,967 139,722 4 +124 
Total Benefit Pmts.......Thous. Dol. 9,952 10,526 — 65 +404 +392 
Av. Receiving Benefits Wkly. ...No. 80,781 85,689 — 6 +336 +319 
Wkly. Benefits per Recipient ...Dol. 29.70 29.55 + 1 +11 +11 
Unemp. Comp. Fund ......Mil. Dol. 627 3s — 
Employment, Pay Rolls and Earnings 
Number Employed :* 
© Total® (7802)* 1947-49 103 101 + 
Manufacturing’ (24 27) 100 97 + 8 —15 
Trade & Pub. Utils.” (4034) . 107 107 + — 2 + 
Construction (728)  ........ 109 +8 
Pay Rolls :* 
144 143 + 1l—9g9 —T7 
e Manufacturing’ (2427 ox 143 139 + 3 —15 —WM 
Trade & Pub. Utils.” (4084). 143 1443 — * + 1 + 3 
Construction (728) ......... 158 169 7 + 3 +18 
Man-Hours, (2419)... ” 99 97 + 2 —17 —16 
Wage Earner Mfg.* ....... ” 
Av. Hours Worked....... Number 39.6 39.6 0 2—4 
Banking (4th Federal Reserve District)19 
CHANGE From 
Oct. 20 Oct. 21 Oct. 22 
ITEM Unit Last Last 
ota 1954 1953 1952 Month | Year 
Base Period Amt. | Per Ct. 
Federal Reserve Bank % 
U.S. Gov. Securities Thous. Dol. 2,096,081 2,151,739 2,362,092 +40,183 — 3 
Member Bank Borrowings 
Mem. Banks—4th District 80,110 25,014 85,610 + 5,375 + 20 
¢ Total Loans ........ Mil. Dol. 
Bus. & Agr. Loans and 2,353 2,477 2,353 + 16 — 5 
Open Mkt. Paper . ” 
Brok & “Other Secur.” 1,119 1,439 1,420 — 88 —2 
164 110 129 + 22 +4 
Real Estate a, 561 484 441 + 7 + 16 
Other Loans ....... ™ 530 485 394 + 18 + 9 
Total Investments .....  ” 3,568 3,131 3,072 + 118 +1 
¢ U.S. Gov. Obligations .. ” 2,934 2,615 2,560 + 119 +12 
Demand Deposits ..... ” 3,890 3,862 3,768 + 79 + 1 
Time Deposits ......... ” 1,717 1,621 1,460 + 5 + 6 
* Indicates Series Charted (pages 3, 4 or 5). For Sources and Footnotes, see page 2. 


© Data for 1954 and 1958 include ‘reports of additional member banks. 


Monta| Ast Year 


OHIO EMPLOYEE GROSS EARNINGS?® 
AREA Sept. 1954 Aug. 1954 
= (County) Weekly | Hourly | Weekly |Hourly 
$2. 
Akron (91)® .......+-- $74.80 | $1.99 | $81.06 06 
Canton (94) 77.19 2.08 78.11 2.08 
— Cincinnati (854) ...... 75.34 1.88 75.80 1.86 
Cincinnati Met. Area®® | 75.64 | 1.86 | 74.76 | 1.85 
964 Cleveland (632) ..... .| 79.91 2.04 81.00 2.07 
: Cleveland Met. Area®@ 79.79 2.05 79.94 2.04 
ny Columbus (164) ....... 76.21 | 1.88 | 76.55 | 1.89 
— 90.47 2 89.11 2.19 
Toledo (1 sens ee 86.21 2.18 88.62 2.21 
Youngstown (84) ...... 81.67 2.24 82.54 2.24 
— All other counties (809) 73.88 1.88 76.47 1.98 
% Total Ohio® ......... 78.95 1.99 78.62 1.99 
Uruiris 
68 55.48 1.49 62.53 1.61 
“7 Cincinnati (858) ...... 60.69 1.55 60.76 1.57 
ne Cleveland (440) ........ 77.27 1.89 71.86 1.80 
Columbus (212) ........ 64.03 1.57 63.58 1.58 
Toledo (187) 71.00 | 1.84 | 70.67 | 1.80 
be Youngstown (146) ..... 58.52 | 1.85 | 58.55 | 1.47 
ie All other counties (1506) | 66.05 1.66 68.90 1.72 
- Total Ohio (8057) ....| 64.19 | 1.67 | 64.48 | 1.66 
UCTION : 
Akron (89) 98.34 2.76 103.52 2.72 
—— Canton (33) 2.67 95.72 2.66 
~ 26 Cincinnati 119) 103.44 2.68 96.15 2.51 
+ 30 | Cleveland (163) 106.17 2.94 | 111.09 . 
— 50 Columbus (46) b 103.13 2.54 
~ 39 Dayton (45) ... 98.59 2.60 93. 2.61 
—— Toledo (59) 99.54 2.85 | 107.74 2.82 
Youngstown (27) 100.30 2.62 | 119.62 2.70 
All other counties (180) 100.56 2.74 | 110.90 2.80 
7 Total Ohio®™ ......... 103.27 2.76 | 109.40 2.79 
Akron (288) 73.44 | 2.00 | 7447 | 1.99 
ra Canton (196) ......... 77.45 1 76.20 1.90 
+ 4 Cincinnati (881) ...... 73.41 1.86 71.88 1.83 
= Cleveland (1285)........ 81.64 2.01 81.20 2 
— 12 Columbus (412) ........ 68.44 1.68 67.85 1.67 
84.88 2.07 85.21 2.07 
79.22 2.19 78.61 2.15 
aos Youngstown (207) ..... 78.84 2.05 80.21 2.05 
= All other counties (2495) 72.40 1.87 73.30 1.87 
— 13 Total Ohio (6186)....| 74.87 1.90 74.81 1.90 
=e ® Covers production workers including working foremen. 
® Cincinnati metropolitan area: Hamilton county, Ohio, and 
Kenton and Campbell Kentucky. metro- 
: Cuyahoga and Lake counties, Ohio. For data by 
= industry classification see Labor Market Information, 
—139 lished monthly by the Division of Research and Statistics of 
+392 the Ohio Bureau of Unemployment —— 
+319 we all employees except executives and other high-salaried 
* © Covers all ail construction employees except executives and other 
high-salaried employees. 
_ 2 NEW AUTOMOBILE REGISTRATIONS? 
ts | 8 MAJOR OHIO COUNTIES 
Change Per- 
Sept. A | | 
Pp ug. pt. Pp age 
t a MAKE OF CAR| 1954 1954 1954 .| 1954 of 
— 16 from | from | Total 
Aug. | Sept. | 9 mos. 
aol 1954 | 1958 | 1954 
ee No. No. % % % 
4,186 4644 |— 9 |+ 4 
—a 3,726 4, — 15 |— 22 24 
2 FroM 1,764 1,839 |— 4 |+ 27 10 
1,262 1, — & |+ % q 
Last 1,092 1,067 |+ 2|}+ 8 7 
Year 
ce 780 12 35 5 
Per 550 |—@ 6 
% 395 423 — 7\|—47 3 
3 348 383 — 9 | +300 2 
obs 221 219 |+ 1 |— 24 1 
400 209 220 |— 5 |— 55 2 
232 |—14 | — 52 2 
anal 178 217 |— 20 |— 66 1 
187 125 t 10 | — 39 1 
oo 1 89 87 | + 40 1 
» + 49 $6 114 —16 |— 28 1 
55 40 38 | — 58 
oe 38 24 58 |— 87 x 
0 2 |—100 | —100 x 
+2 48 43 |+12 |—17 
4 | Total.......... | 15,402 | 17,095 |—10 |— 14 | 100 


For sources and footnotes, see page 2. 
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Number Employed, Pay Rolls, id 


1945 1947 1949 1951 1953 1954 Manufacturing Employment was up 3 per cent in Sep.|cent f 
TOTAL MANUFACTURING (1947-1949100) inoex tember from August, but was 15 per cent below September of the 
220 TT} TT] TT 220 1953, and for the first three quarters of the year was jj\the 1 
wo Per cent below last year. All but 2 of the 11 majojman-l 
180 manufacturing industry groups reported employment jn |grour 
140 po MAN _HOURS — — 140 creases in September from August, but all groups reporteifirst 
declines from September 1953 and for the first thre) Tr 
100 NUMBER 100 quarters of the year. tional 
“ | ‘ EMPLOYED 60 Manufacturing Pay Rolls were up 3 per cent in Sep|cent: 
60 AYROLL | | tember from August, but were 15 per cent below September |of th 
20 Liiiiiit 20 1953, and for the first three quarters of the year were jj |were 
CHEMICALS per cent below last year. All but 2 of the major industry |were 
220 reported increases in September from August, but|three 
220 all but 2 groups reported declines from September 1953,| Co 
180 180 and for the first three quarters of the year all groups but |temb 
140 Feported declines. 1958 
140 -— Man-Hours Worked in Manufacturing were up 2 per|per' 
100: NUMBER EMPLOVED etsetce— | 100 cent in September from August, but were down 17 per|Sept 
u 1 
60 ea PAYROLLS 60 
20 
20 | 1947-40100 
FOOD PRODUCTS INDUSTRIAL GROUP get: | 
220 220 Sept. | Aug. ime t.| 
| 180 1954 | 1964] Aue | set. | 1 
| 1954 | 1958 | 1988 
4 140 
| 100 All Manufacturing (2427)"....... 100 7 +3 
60 PAYROLLS iscellancous ny — 8 
(OGG)... 
LUMBER Elec. Apparatus 
220 TITTTTTITTTT 220 and Supplies (119) 2 +4 
Machine Tools (78)........... 104 10 — 1 —19 
180 180 Material Handing and 
Power Machinery (14).....4 75 8 —4 —22 
Spec. Mach. & Appl. (822)....]] 89 89 + * —18 
140 140 Metal (618). 87 87 + * —2 
wa 100 Forgings (75)........l| 89 90 — 1 —2 
— » Valve n 
Plumbers’ Supplies (24)....]) 61 59 + 3 —20 
eo| | co Serew Machine Products 
“PAYROLLS Sheet Metal Work (94)....... 7 
20 L Liltitiitit) 20 Steel Works and 
Rolling Mills (95).......... 108 1044 — 2 —20 
Stoves and Furnaces (20)....... 86 84 +3 — 8 
Print. & Publsh. (117).......| 108 106 +2 —8 — 
180 180 Miscelleneous (122).......... 93 91 t 2—-1-=— 
Rubber Products (46)........... 1 
100 100 Brick and Tile 1000 988 8 
60 PAYROLLS 60 a a and Semi-Vitreous 
20° 20 Textiles (20) 88 88 16 
METAL PRODUCTS 2 2 x3 
220 TITTTTTTTTT] 220 ‘Autos and Parts (6i)........4 is ne 
Cars, Electric and » 
160 180 Street Railway, b > 
Miscellaneous (80)........... 204 20 +2 —2 — 
NUMBER EMPLOYED — Service (688).............. 107 109 — 1 — 1 + 
100 100 Trade (iat, & Wael.) (3008). . 94 +h 
Tranep. & Pub. Utils. (477)...]) 108 107 — 
Construction 109 — 1 +1 + 
Ind f number of lis based on the em! 
1945 1947 19 49 1951 1953 1954 In some cases ae firms report man-hours. 


For sources and footnotes, see page 2. 
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cent from September 1953, and for the first three quarters 
of the year were 16 per cent below last year. All but 2 of PAPER AND PRINTING 
the major manufacturing groups reported increases in 80 
man-hours worked in September from August, but all 


ups reported declines from September 1953 and for the 140 


rst three quarters of the year. 

Trade and Public Utilities Employment was up frac- 
tionally in September from August but was down 2 per 69 
cent from September 1953, and for the first three quarters 
of the year was only fractionlly above last year. Pay rolls 
were down fractionally in September from August but 
were 1 per cent above September 1953, and for the first igo 
three quarters of the year were 3 per cent above last year. 


Construction Employment was down 1 per cent in Sep- !40 


tember from August, but was 1 per cent above September 
1953, and for the first three quarters of the year was 8 
per cent above last year. Pay rolls dropped 7 per cent in §9 
Sept. from Aug., but were 3 per cent above Sept. 1953. 


- 9 

- 15 

- 1 

- 7 

- 9 

- 6 

- 19 
-14 

- 25 

- 15 
= 
- 19 

= 
28 
-22 —16 
-20 
-18 —2 
-24 —2 
-20 
- —B 
-29 —4% 
-2-—%3 
-4-—1 
- =f 
- —4 
-15 
-109 —ll 
+ 3 
—1 

-10 — 

—1 

-16 

— 12 

— 16 

— 2 

— 1 

— 4 

+ 

— il 


3 
I+ +1+++1++++, 


+t 


8 


++ + 
wr 


corr 


~ 


Scoanawn 


= 
+++ 


+1+++1 | 


| 
a 


% 


i] 
corner 


[+ 4+4+4++ 


+11 
~ 


++ + 


| 


645,513 Persons 


number of es 


establishments ; indexes of man-hours, on 
ishments reporting employment and pay ro 


1945 1947 1949 1951 1953 1954 
(1947-1949~/00) INDEX 
180 
| i40 
| 
60 
PAYROLLS 
20 l l 20 
RUBBER 
| | TIyTTT 180 
PAYROLLS 
20 | Littl 20 
STONE, CLAY, AND GLASS 
180 | TT "| 180 
140 140 
NUMBER EMPLOYED | 
1954 = 100 
1968 60 | 60 
PAYROLLS 
— 16 
3 TEXTILES 
— 5 180 TITTT 180 
140 | | 140 
NUMBER EMPLOYE 
=i} 60 PAYROLLS. 60 
20 | 20 
— 25 VEHICLES 
— 24 220; 220 
NUMBER EMPLOYED 
— 15 180 180 
— 26 
—21 140 + 140 
— 24 
| 
4 60 
PAYROLLS 
— 21 CONSTRUCTION 
— we TT 180 
— 7 
EMPLOYED 
@ PAYROLLS 60 
— 21 
=" 20 | | itis 20 
TRADE AND PUBLIC UTILITIES 
on is 140 | | a 140 
—16 60 PAYROLLS 60 
20 | 20 
1945 1947 1949 1951 1953 


1954 


INDEX : 
}-49=100 Cuanes 1947-49=100 CHANGE 
mos. 
rom | 1964,° = from | from | 1954 = from | from 
sept. | f Aug. | Sept. | from Aug. | Sept. : 
1958 | 19h | | 1964 | 1958 | 1958 |} | | 1964 | 1958 
%o % % 
99 97 — 17 
— = 18 108 161 § 
— 1 + 120 93 
== 18 78 aon 
& — 29 
—6 — 18 
—17 —16]] 100 95 — 19 
—18 —18]} 118 115 
—si 
—18 88 989 16 
78 — 2% 
—2% —22i] ss 86 — 29 
80 80 — 19 
—30 —26]| 7 78 $2 
+ 1 + 114) 112 — 3 
—=z — % 9 
—10 —19]] 86 87 1 
—12 —22]] 80 81 — 
— 7 99 100 =. 
1— 6 97 92 
9 89 
| +4 — 112 108 
—15 80 80 — 16 
— 9 6 6 
—16 86 86 
—17 182 122 
— 8 144 115 — 
13 |} 171 170 
—19 88 86 
1 93 94 
5 5 
— 3 112 118 
+ 8 18 e € 
6264 
‘igures in tabl 


6 Bulletin of Business Research 
@ October, 1954 


Business Conditions in’ 


1945 1947 1949 195! 1953 1954 AKRON 
AKRON (1947-19492100) With gains in manufacturing and trade and public 
200 —o rrinee utilities employment, total employment in Septem- 
ber was up 1 per cent over employment in August. 

180 = H\t ‘ 180 Compared with employment in September 1958, total 

itn H wali employment this year was down 12 per cent. During 
'60 the first three quarters of 1954 employment dropped 

140 |A-MANUFACTURING PAYROLLS \ ¥/ 140 9 per cent from employment last year. Pay rolls | — 
' — totalled a fraction of 1 per cent less in September 

120 " 120 than in August and 10 per cent less than in Sep- | __ 

_ _ tember 1953. Year-to-date pay rolls in 1954 were N 
down 12 per cent. 

80 -— WP | BANK 80 September sales of retail stores were 5 per cent j 

OEBITS greater than August sales, but were 8 per cent less +P 

60 + - 60 than September sales last year. 

| Industrial power consumption was 12 per cent 

« higher in September than in August, but was 12 per A 

CANTON cent less than in September 1953. B 

CANTON It 
ee | All employment and pay rolls but construction ¥ 

increased in September over August levels, but em- 

ployment and pay rolls in all categories declined 
420 SA 120 year from levels last year. The largest percent- 

\ age year-to-date decreases were in manufacturing e 

100 100 industries. Employment and pay rolls in trade and 

PY) = go Public utilities this year were only 3 per cent and 1 

BANK DEBITS per cent below employment and pay rolls last year. F 

60 60 Retail sales in September were 3 per cent above 

: q August retail sales and 6 per cent above sales in 

= 40 September 1953, but cumulative sales in 1954 were 

20 tiltitititt) 29 7 per cent lower than sales in 1953. oi 
CINCINNATI Bank debits were up 9 per cent in September over ( 
180 1 debits in August, but were down 7 per cent from 

September 1953 debits. 

CINCINNATI 

MANUFACTURING PAYROLLS Gains over employment and pay rolls in August 
120 re 4 , 120. +=were shown in all lines, bringing total employment | 

1 per cent above August employment and total pay 

100 100 rolls 3 per cent above August pay rolls. Only trade | 

80 A and public utilities pay rolls were above September ° 

ri BANK DEBITS| ; 80 and year-to-date figures last year. 

60 60 September retail sales increased 7 per cent over | 

August sales, but decreased: 2 per cent from Sep- 

40 40 tember sales in 1953. 

20 utittitit 20 Bank debits in the first 9 months of 1954 totalled = * 
CLEVELAND a fraction of 1 per cent above 1953 debits. 
200 | 200 «CLEVELAND | 
160 180 Although manufacturing employment in Septem- ‘ 
120 N § init ber was up 1 per cent over August employment, total 

Viti employment was fractionally lower in September 

140 LA-MANUFACTURING PAYROLLS | 1490. «3 than in August. Total pay rolls were fractionally 

"“\ ’ wi higher in September than in August. Trade and 

120 ‘ ¥ 120 public utilities pay rolls were slightly higher this 
\ , . September than last, and construction employment 

ad 100 and pay rolls were both about 5 per cent higher than 

80 } go during the first 9 months of 1953. 

' BANK DEBITS : Retail sales in September dropped 3 per cent below 

60 , - 60 sales in August and 4 per cent below sales in Sep- 

tember 1953. 
~” 7“ Bank debits were 11 per cent below September 
20 titittittit} 20 debits in 1953, but for the year-to-date were only 3 


1945 1947 1949 1951 1953 1954 per cent lower than last year. 


nally 
» and 


rment 
than 


below 
Sep- 


»mber 
nly 3 


Sept.| Aug. 
ITEM 1954 | 1954 | Sept. | Sept. 
1964 1964 mos. 
Unit from from 1954 
or Index Aug. Sept. rom 
Period| ‘ (r) 1954 1953 1953 
AKRON 
Employed :* %o Jo %o 
1947-49 105 103 + 1 —i2 — 9 
All Manufacturing (91)* ...... a 91 91 + * —16 —12 
Trade and Pub. Util. 121 117 +4 — 1 
Construction (89)*® ............ wé 114 — —24 — 1 
Rolls:** Total¥ 140 14400 — * —10 —12 
All Manufacturing (91)* 129 128 +1 —12 —16 
Trade and Pub. Util. (146)®. ‘ = 155 157 — 1 —1 + 1 
Construction (39)* ............ 160 1832 —30 — 1 
Retail Salest® e bd +5 — 8 — 7 
Auto Registrations : 8 New Cars .Number 1,057 1,368 —22 —40 —14 
New Trucks 115 1386 —15 —35 — 28 
*Bank Debits Index-®t............1947-49 166 147 — — 8 — 4 
Commercial Failures ...........Number 1 2— 1¢ — 1 + 2 
Liabilities? ......Thous. Dol. 27 7 —64 —74 +464 
Indus. Power Consump. Index®-t. +1947-49 110 9 +12 —12 — 24 
Val. Bldg. Permits**.*—Total"..... 204 160 + 28 +11 — 24 
Residential 206 «261 —21 +20 — 10 
Nonresidential 252 71 +253 +52 — 85 
CANTON 
Number Employed :* 
1947-49 90 89 + 1 —16 —15 
All Manufacturing (94)*..... 87 + i1—18 —19 
Trade and Public Util. 90 99 + — 8 — 8 
Construction (83)® ............ 7 110 #114 — 8 —23 —14 
Pay Rolls:*® Total® (214)* 126 1232 + 2 —16 —17 
All Manufacturing (94)*. = 128 1244 + 3 —18 — 21 
Trade and Public Util. (87) hae 119 118 + 1 8 — 1 
Construction (88)® ............ 125 1388-9 —29 —18 
Retail Sales*: % e bd + 3 + 6 — 7 
Auto Registrations : 338 New Cars -Number 836 932 —10 —26 — 10 
New Trucks 95 91 + 4 —30 —17 
*Bank Debits Index-®t....... 149 137 +9 — 7 — 8 
Commercial Failures ... 1 0 + If ot + 6t 
fs Liabilities* ......Thous. Dol. 17 0 + 7 +21 + 42 
Val. Bldg. Permits?®, t—Total® ee 1947-49 b 140 b b 
Residential b 126 b 
Nemresidential ™ 202 b b b 
CINCINNATI 
Number Empl 
85 8 +1 — 8 
All Manufacturing (358)*...... 95 +1 —12 
Trade and Public Util. (504) ts. © 77 76 + 1—38 — 1 
Construction (120)* ........... 91 8? + 5 —16 —I19 
* Pay Rolls:*-s Total” (982) 133 129 + 3 — 7 — 6 
All Manufacturing (358)*. 150 145 +3 —12 —410 
Trade and Public Util (504)*.. 102 101 + 2 + 8 
Construction (120)* 164 145 +13 — 3838 
Retail (185)* % bed + 7 — 2 — 1 
Auto Registrations :%* New Care .Number 2,880 2876 + * — 3 + 2 
New Truc 246 204 +21 —31 — 9 
Retail Food Price Index™........1947-49 b 116 b b 
*Bank Debits Index-5t............1947-49 157 1464 +7 — + 
Commercial Failures™ ......... -Number 3 3 of + 1f + 
} Liabilities ...... 47 28 +68 j—31 + 91 
Val. me. 1947-49 82 94 —-12 —46 — 23 
Residen 137 145 5 —34 —17 
Ind. Oper. Rate” 4 Wks. *Av.% Cap. 55 54 + 1 —30 — 32 
CLEVELAND 
umber ¢ 
1947-49 107 107 — * —12 — 8 
All Manufacturing (634)*...... 94 4 18 
Trade and Public Util. (657)*.. 100 «61101 — 1 — 6 — 8 
Construction (168)* ..........- 112 1155 — 3 — 6 + 6 
* Pay Rolls:-© Total™ (1454)*..... 187 1837 + * —14 —10 
All Manufacturing (634)*...... 128 #127 + 1 —22 
de and Public (657)*. 148 14666 
Construction (168)* ........... 155 166 — 7 + 56 
tail Sales‘. (309) e e 3 4 
uto Registrations New Care 5,151 5620 — 8 —16 — 7 
| New True 358 545 —34 —28 — 8 
Retail Food Price Index¥®....... b 112 b b b 
*Bank Debits Index-5t............ 1947-49 158 #157 — 3 —11 — 8 
Commercial 11 7 + 4¢ + + 
| jabi lities® . Dol. 368 113 +226 + 54 + 62 
| Val. Bldg. ‘Total® 184 155 + 19 4 — 26 
Residential . = 216 181 + 19 +105 — 29 
Nonresidential . = 162 134 +21 —24 — 25 
1 Ind. Oper. Rate?” 4 Wks. "Av.% Cap. 69 59 +18 —82 — 82 


* Indicates Series Charted (Page 7). For Sources and Footnotes, see Page 2. 


ITEM 1954 | 1954 pt. Sept 9 
; 1954 | 1954 | mos 
Unit from from 1954 
or Index Aug. Sept. | from 
Base Period| 1964 1953 1953 
COLUMBUS 
Number Employed :** % % % 
Totalw (474)4 . ad 1947-49 108 109 — 1 — 8 
All Manufacturing (154) 105 1065 —16 
Trade and Public Util. (27838, sd 115 116 — 1 — 2 +41 
Comstemetion 89 89 + * — 8 +83 
Pay Total¥ (474)@ 149 150 — * — § —65§ 
All Manufacturing (154)*...... 157 157 + 1 —18 
Trade and Public Util. (273)".. ” 159 160 — * + 38 +6 
Construction (47)® ............ 99 102 — 8 + 1 +10 
Retail Sales (125)8 %o e e +2 
Auto Registrations : New Cars - Number 1,785 2,217 —22 — 5 4+ 4 
New Trucks 170 1% — 8 —23 —1 
e Bank Debits Index-5t.. 158 1722 — 8 + 6 +10 
Commercial Failures ... 1 5 — — Ot 
Liabilities... .. .Thous. 50 8 —66 —73 + 39 
Val. Bldg. Permits £—Total® 1947-49 257 205 + 25 +145 —10 
Residential ........ pi 125 79 + 58 +69 — 2% 
™ 585 547 + 7 +3891 +13 
DAYTON 
Number Employed 
1947-49 93 92 +1-—6—4 
All Manufacturing (112)*...... 94 92 —6 
Trade and Public Util. (101)*.. ” 90 + 1— 838 —F 
Constrution (45)® ............. 76 80 — 4 —9 — 656 
e Pay Rolls:*-® Total® (258)*..... 130 129 +1—38 — 8 
All Manufacturing (112)4...... 131 131 + 1 6 — 6 
Trade and Public Util. (101)*.. ” 181 128 + 2 + 1 + 6 
107 108 — 1 8 — 6 
Retail Sales (54)® % e +5 — 8 —2 
Auto Registrations : 228 New Cars -Number 1,400 1450 — 3 —16 —12 
New Trucks 75 72 + 4 —651 —22 
Bank Debits Index-®t............1947-49 168 161 +4 +1 +44 
Commercial Failures! ........... Number 0 1 — 1f — 
Liabilities? ......Thous. Dol. 0 2 —100 —100 — 2% 
Indus. Power Consump. Index®,t ..1947-49 154 151 + 2++t1-—41 
Val. Bldg. Permits® *—Total® ++ 1947-49 70 8 —18 — 5 —1 
58 68 —114 +63 —17 
™ 31 56 —44 —64 +427 
TOLEDO 
Number Employed :* 
1947-49 85 75 +138 —18 —13 
All Manufacturing (140)*...... 82 66 +25 —19 —19 
Trade and Public Util. (180)*.. ” 86 8% —2 
Construction (59)® 75 7%6—2—8s8 — 5&6 
Pay Rolls:*-€ Total® (379)#..... 110 97 +14 —1ll 
All Manufacturing (140)*...... 4 117 92 +26 —16 —2l 
Trade and Public Util. (180)*.. ” 109 #110 — 1—1 +2 
Construction (59)"® ........... 86 9 —ll — 2 —4 
Retail Sales*® (116)*........... e e +3 — 6—4 
Auto Registrations :** New Cars .Number 1,787 1,974 — 9 + 6 + 8 
New Trucks = 110 129 —15 —3:3 
Bank Debits 144 #141 +2 —8 —4 
Commercial Failures .......... .Number 4 2 + 2t + +10 
Liabilities** ...... Thous. Dol. 43 28 +54 — 9 +179 
Indus. Power Consump. Index®,t ..1947-49 148 #14+83 — = — 4 
Val. Bidg. ++ 1947-49 111 131 — 15 +56 — 8 
71 %6 —6 +56 — 8 
YOUNGSTOWN 
Number Employed 
1947-49 91 21+: —18 —1 
All Manufacturing (34)4....... 85 —1—17 
Trade and Public Util. (173)*.. ” 6 8 +2—4-—4 
Construction (27)® 107 9 +12 —1—71 
Pay Rolls:%® Total® (234)*...... 188 140 — 2 —18 
All Manufacturing (34)*....... 138 16 —2 —2 
Trade and Public Util. (173)*.. ” 117 114 +1—4-—-3 
Construction (27)® 128 183 — 3 —12 
Reiuii Salest€ % e +1 —28 
Auto Registrations :** New Care .Number 556 668 —16 —12 —1 
New Trucks 52 57 — 9 —2 
Commercial Failures™ .. ....Number 0 1 — It + 
Liabilities ......Thous. Dol. 0 32 —100 0 +235 
Indus. Power Consump. Index’. 1947-49 100 10388 — 8 —27 
Val. Bldg. Permits.t—Total®... 191 474 —1 —8 
Residential ....... . 236 350 —32 — 4 —22 
Nonresidential ............. 148 807 —21 — 
Steel Ind. Oper. Rate” 4 Wks. "Av.% Cap. 57 64 —12 —46 — 


Indicates Series Charted (Page 7). For Sources and Footnotes, see Page 2. 
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the Chief Ohio Cities 


COLUMBUS 

With the exception of construction pay rolls, 
changes from August to September in employment 
and pay rolls ranged between an increase of 1 per 
cent and a decrease of 1 per cent. All employment 
was lower than in September 1953, but only manu- 
facturing pay rolls were lower than in September a 
year ago. Compared with the first three quarters of 
1958, current employment and pay rolls in both trade 
and public utilities and construction were up. 

Retail sales were 2 per cent and 1 per cent higher 
than sales in August 1954 and September 1953, 
respectively. Cumulative sales in 1954 were frac- 
tionally higher than in 1953—the only gain among 
the 8 cities. 

Although bank debits dropped 8 per cent below 
August debits, current debits were 6 per cent higher 
than debits in September last year. 


DAYTON 

Both total employment and total pay rolls in Sep- 
tember increased 1 per cent over employment and 
pay rolls in August. The only decreases from the 
previous month occurred in construction. Total em- 
ployment was down 6 per cent from employment in 
September 1953 and 4 per cent from year-to-date 
employment in 1953. Total pay rolls were down 3 
per cent from both September and the year-to-date 
in 1953. 

Bank debits were 4 per cent higher than in August 
and 1 per cent higher than in September 1953. 

Industrial power consumption in September in- 
creased 2 per cent over August and 1 per cent over 
September 1953. 


TOLEDO 

Manufacturing employment and pay rolls showed 
substantial gains in September over August to bring 
total employment 18 per cent above the August level 
and total pay rolls 14 per cent above the August 
level. Even so, employment and pay rolls continued 
to fall below year ago employment and pay rolls in 
all industry classifications. 

September retail sales increased 3 per cent over 
August sales, but decreased 6 per cent from Sep- 
tember sales in 1953. 

Bank debits in September followed a similar pat- 
tern, increasing 2 per cent over August debits and 
decreasing 3 per cent from September 1953 debits. 


YOUNGSTOWN 

Total employment in September increased fraction- 
ally over employment in August, but total pay rolls 
were 2 per cent less than in August. Both Septem- 
ber and year-to-date employment and pay roils were 
lower than year ago employment and pay rolls. 

Sales of retail stores were 1 per cent higher than 
August sales, but were 12 per cent less than Septem- 
ber sales in 1953. 

Bank debits in September were 2 per cent above 
debits in August, but dropped 3 per cent below 
debits in September 1953. 

Industrial power consumption was 3 per cent 


lower than in August and 27 per cent lower than in 
September 1953. 
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Ohio Moves with the Nation 


Over the past 50 years Ohio’s growth in population, in- 
dustry, commercial development, transportation facilities, 
agricultural output—nearly any economic measure that 
can be taken—has kept pace almost precisely with the 
United States as a whole. 

Ohio’s economy is generally healthy and strong, with 
little or no indication of the industrial decadence and 
economic stagnation that have been experienced in some 
older areas of the nation. (The only exception that might 
be named in Ohio is the former coal mining area in the 
Southeastern portion of the state, and this is now being 
revitalized by the establishment of new industries.) Estab- 
lished industries in Ohio have on the whole kept their 
facilities modernized and efficient, and new plant facilities 
have been built in Ohio in great volume since World 
War II. 


50-Year Growth, Ohio and the U. S. 

The accompanying chart shows the trend of four basic 
economic series in Ohio and in the United States since 
1900. Logarithmic vertical scales are used and the Ohio 
and U. S. curves charted close together for better com- 


50-Year Economic Growth, Ohio and the United States 


(ratio scoles) QHIO 
| 
| POPULATION 
MIL. 
200 
U.S. (left scale) 
100 10 
80 T 
60 
OHIO (right scal 
BIL. 
20 
BIL.#' 
100 MANUFACTURES | 10 
60 6 
40 4 
20 us 2 
& OHIO 
10 fo 
6 
BIL.#'s 
2 
[AGRICULTURE] US. 
10 Fe 1.0 
OHIO BILKWH 
40 
BIL. KWH 
100 [ELECTRIC POWER | 10 
60 rae 6 
40 US. | 
20 2 
| OHIO 
10 WA, 
6 ra 6 
4 vA 
7 4 
1900 1910 1920 1930 1940 =: 1950 


Source: Population: U. S. Census of Population. Value added by 

Manufactures: U. S. Census of Manufactures. Gross Cash Income from 

Farm Marketings: Bureau of ae Econ. U. S. Dept. of Agric. 

*(Ohio, 1910-1925, estimated by O.S.U. Dept of Agricultural Econom- 

ies.) —— Power Production: Federal Power Commission Annual 
port, 1950 


parison of the trends. (On a semi-logarithmic or ratio 
scale, parallel slopes of the curves indicate equal rates 
of change.) 

Population, it will be noted, has grown at almost pre- 
cisely the same rates, in Ohio and the United States, in 
each decade, for the past 5 decades. 

Manufacturing (value added) has had parallel develop- 
ment in Ohio and in the United States as a whole since 
1901, with the exception of a more rapid growth in Ohio 
in 1900-1919, and in 1947-1950. The more rapid rise in 
Ohio continued into 1952, when Ohio moved to 2nd place 
among the states. 

Electric Power Production has had a very rapid growth 
in both Ohio and the United States since 1902. Ohio’s 
growth in electric power output has generally paralleled 
that of the United States, although Ohio’s rise has been 
slightly higher since 1935 in spite of the large hydro- 
electric developments elsewhere in the United States. 

Agricultural Output of Ohio has kept pace with the 
United States since 1910. Ohio is preeminent in manufac- 
turing, but Ohio continues to be an important agricultural 
state, ranking 11th among all the states in 1949. 


Future Growth 


Ohio’s geographical position at the crossroads of the 
nation’s commerce and industry, the fact that it has been 
the economic meeting place of coal and iron and limestone 
for steelmaking, have made and will continue to make 
Ohio a great and natural place for industry. Ohio has a 
middle position in the greatest industrial complex in the 
world—running west from Philadelphia-New York to 
Detroit-Chicago; and on Qhio’s southern and eastern 
boundary the Ohio River Valley, already highly developed 
industrially, is thought by many to be destined as the new 
industrial empire of the nation. With respect to both 
industrial and consumer markets, Ohio is at the center 
of the heaviest and most significant concentrations. 

In addition to Ohio’s locational and other advantages, 
there are in Ohio’s long-term future some very significant 
special factors which make its prospects for the decades 
ahead especially bright: 

The St. Lawrence Seaway. The new route to the sea 
will open the markets of the world to the low-cost trans- 
portation of Ohio products and bring industrial materials 
in at lower costs. 

Atomic Energy Installation in Pike County, Ohio has 
boomed all of Southern Ohio during the construction 
phase .. . will give a decisive lift to a group of south- 
central Ohio counties when the plant, with 3-4,000 workers, 
is in operation. 

Southeastern Ohio Industrial Development now under- 
way will take these counties out of the “have-not” cate- 
gory. 

“Growth Industries”—more-than- average growth pros- 
pects in the future abound in Ohio. 

Basic Industries in Ohio. The backbone of Ohio indus- 
ary is steelmaking and the fabrication of products from 
steel and other metals. In the great U. S. economic ex- 
pansion which lies ahead, Ohio’s basic industries will 
benefit from the construction and equipment of new fac- 
tories, homes, schools, highways, etc., as well as from the 
increased demand for consumer products. 


—James C. Yocum 
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